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_Director ¢ Directice
Business Corporations Act / Loi sur Ies sociotds par actions

ARTICLES OF AMALGAMATION
STATUTS DE FUSION

Form 4 1. The name of the amalgamated corporation is: (Set out in BLOCK CAPITAL LETTERS)

Business - Dénomination sociale de la société issue do la fusion: (Ecrire en LETTRES MAJUSCULES SEULEMENT) :
Comorations

Act WAILILIB|R|I|D|GIE| |M{I[N|/I[N|G| |C|IOIMIPIAINIY L1 {M}]
Formule 4 TIEID

Loi sur les

sociéids par

actions

2. The address of the registered office is:
Adrasse du siége social :

129 FIELDING ROAD

Streat & Number or R.R. Nurmber & if Multl-Office Building glva Room No, /
Rue et numéro ou numéra de la R.R, et, 8l Sagit d'un édifice & bureaux, numéro du bursau

LIVELY ontario | P3| Y[ 1117
Name of Municipality or Post Office / Postal Code/Code postal
Nom de la municipalité ot du bureau de poste
3. Number Of diractors is: Fixed number OR minimum and maximum 1 10
Nombre d'administrateurs : Nombre fixe OU minimum et maximum
4, The director(s) Isfare: / Administrateur(s) :
Flrst nama, middle hames and surname Address for service, giving Street & No, or R.R. No., Municipality, Feskdent Canadian
Prénom, autres prénome el nom da famille | Frovince, Country and Postal Code State 'Yes' or 'No'
Domiclle lu, y compris la rue et le numéro ou le numéro de la ALR., Résident canadien
le nom de la municipalité, la province, le pays et le code postsl Qui/Non
Marz Kord 129 Fielding Road v
Lively, ON P3Y 1L7 Yes
Warren Holmes 129 Fielding Road
Lively, ON P3Y 1L7 Yes
Darryl Sittler 129 Fielding Road
Lively, ON P3Y 1L7 Yes
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SCHEDULE 1A - LIST OF DIRECTORS

Director Address of Service Resident Canadian

Michael Pesner 129 Fielding Road Y
Lively, ON P3Y 1L7

Parviz Farsangi 129 Fielding Road Y
Lively, ON P3Y 1L7

Alar Soever 129 Fielding Road Y
Lively, ON P3Y 1L7

Shawn Day 129 Fielding Road Y
Lively, ON P3Y 1L7

Anthony Makuch 129 Fielding Road Y
Lively, ON P3Y 11.7

Janet Wilkinson 129 Fielding Road Y

Lively, ON P3Y 1L7

(@)



6. Method of amalgamation, check A or B
Méthode choisle pour la fusion — Cocher Aou B ;

A - Amalgamation Agreement / Convention de fuslon :

D The amalgamation agreement has been duly adopted by the shareholders of each of the amalgamating
corporations as required by subsection 176 (4) of the Business Corporations Act on the date set out below.
Les actionnaires de chaque société qui fusionnne ont ddment adopté la convention de fusion conformément au
or paragraphe 176(4) de la Lol sur les sociétés par actions & la date mentlonnée cl-dessous.
ou

B- Amalgamation of a holding corporation and one or more of Its subsidiaries or amalgamation of
subsidiaries / Fusion d’une société mére avec une ou plusieurs de ses fillales ou fuslon de filiales :

}x The amalgamation has been approved by the directors of each amalgamating corporation by a resolution as
required by section 177 of the Business Corporaiions Act on the date set out below,

Les administrateurs de chaque société qui fusionne ont approuvé (a fusion par voie de résolution
conformément & article 177 de la Lol sur les sociétés par actions 2 la date mentionnée ci-dessous.

The articles of amalgamation in substance contain the provisions of the articles of incorporation of
Les statuts de fusion reprennent essentiellement les dispositions des statuts constituilfs de

and are more particularly set out in these articles,
ot sont énoncés textuellement aux présents statufs.

Date of Adoption/Approval

N f Igamating corporations Ontario Corporation Number ) . ! :

Dgrrwnoeriigaﬁ:)nnasoirgle"&%s soc(;é?ég qui fusionnant Numér(')o de la secl)ciété en Ontario 3:: dadog::])lr; oud ?éz’robaﬂon
annége mols jour

BALMORAL RESOURCES LTD. 5021094 .
2020-10-15

WALLBRIDGE MINING COMPANY

LIMITED 1168063 2020-10-15
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6. Restrictions, if any, on business the corporation may carry on or on pawers the corporation may exarcise.
Limites, 8'l y a liou, imposées aux activités commerciales ou aux pouvoirs de la soviéts.

There are no restrictions.

7. The clasges and any maximum number of shares that the corporation is authorized to lssue:
Catégories et nombre maximal, s'il y a lieu, d'actions que la société est autorlsée a émettre :

Unlimited number of common shares.
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8. Rights, privileges, restrictions and conditions (if any) attaching to each class of shares and directors autherity with respect to
any class of shares which may be issued in series:

Droits, privileges, restrictions et canditions, s'it y a lieu, rattachés & chaque catégorie d'actions et pouvoirs
des administrateurs relatifs & chaque catégorie d'actions qui peut étre dmise en série :

Common Shares

(1) Each holder of common shares shall be entitled to receive notice of and to
attend all meetings of shareholders of the Company, except meetings at which
only holders of other classes or series of shares are entitled to attend, and at all
such meetings shall be entitled to one vote in respect of each common share held
by such holder,

(2) The holders of common shares shall be entitled to receive dividends if and
when declared by the board of directors.

(3) In the event of any liquidation, dissolution or winding-up of the Company or
other distribution of the assets of the Company among its shareholders for the
purpose of winding-up its affairs, the holders of common shares shall be entitled,
subject to the rights of holders of shares of any class ranking prior to the common
shares, to receive the remaining property or assets of the Company.

Voting Restrictions

The holders of shares of a class or;of a series of the Company are not
entitled to vote separately as a class or series, as the case may be, upon,
and shall not be entitled to dissent in respect of, any proposal to amend
the articles to:

(1) increase or decrease any maximum number of authorized shares of such
class or series, or increase any maximum number of authorized shares of a
class or series having rights or privileges equal or superior o the shares

of such class or series;

(2) effect an exchange, reclassification or cancellation of the shares
of such class or series; or

(3) create a new class or series of shares equal or superior to the
shares of such class or series,
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8. The issue, transfer or ownership of shares isfis not restricted and the restrictions (if any) are as follows:
L'émission, le transfert ou la propriété d'actions est/n'est pas restreint, Les restrictions, 11 v a lieu, sont les sulvantes :

None

10. Other provisions, (if any):
Autres dispositions, s'il y a fieu :

None.

11, The stalements required by subsection 178(2) of the Businesas Corporations Act are attached as Schedule "A*.
Les déclarations exigées aux termes du paragraphe 178(2) de la Loi sur las socidtés par actions constituent 'annexe A.

12. A copy of the amalgamation agreement or directors' resolutions (as the case may be) is/ars attached as Schedule "B",
Une copie da la canvention de fusion ou les résolutions des administrateurs (selon le cas) constitus(nt) fannexe B.
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These arficles are signed in dupficate,
Les présents statuts sont signés en double exemplaire,

Name and original signature of a diractor or authorized signing officer of each of the amalgamating corporations.
Include the name of each corporation, the signatories name and description of office {e.g. president, secretary). Only
a director ar authorized signing officer can sign on behalf of the corporation. / Nom et signature originale d'un
adminlstrateur ou d'un signataire autorisé de chaque soclété qui fusionne. Indiquer la dénomination sociale de
chaque soclétd, le nom du signataire et sa fonction (p. ex. : président, sacrétaire), Seul un administrateur oy un

dirigeant hahilité peut signer au nom de la socléts,

WALLBRIDGE MINING COMPANY LIMITED

Names of Corparations / Dénornination soclale des socidtés

P
By { Par - /
P &

Marz Kord

/yc

Slgneturs / Signature ‘ Print name of signatory /
Nom du signataire en leltres mouides

BALMORAL RESQURCES LTD,

President, CEO and
Director

Names of Corporationg 3/ Dénomination soglale des soclélés
o l

By / Par ) s s
&/WW' j;)/( \ Marz Kord
” EAN

Slgnature / Signature Frint name of signatory /
dom du slgnataire en lettres mouldes

Names of Gorporations / Dénonﬁnétion soclale des socidiés
By / Par

Slgnature / Signature Print name of signatory /
Nom du signatadre en lettres mouldes

Deseription of Office / Fonction

President & Director

Desoription of Office / Fonetion

Names of Corporations / Dénomination sociale des socidiés
By / Par

Signature / Signature Print name of signatory /
Nom du signataire en letires moulées

Namas of Corporations / Dénomination sociale des soclélds
By / Par

Signature / Slgnature Print name of signatory /
Nom du signataire an lnttres mouldes

Description of Office / Fonction

Dasctiption of Office / Fonotion

Desaription of Office / Fonction
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